RESOLUTION NO. 63
A RESOLUTION of the Board of Directors of Everett
School District No. 2; Snohomish County, Washing=
ton, providing for the issuance and sale of general
obligation bonds of the district in the sum of
$1,000,000,00 for the purposes set forth in
Resclution No. 62 of the B oard of Directors of
the District adopbted August 28nd, 1955, and ap-
proved by the voters of said District at an election
held therein on November 8th, 1855, providing
the date, form, terms and maburities of saild bonds,
and for unlimited annual tax levies Lo pay the prin-
cipal and interest thereofl,
WHEREAS, at an election held in Bverett School District
No, 2, Bnohomish County, Washington, on the 8th day of November,
1955, the number asnd proportion of the gqualified electors of the
School District required by law for the adoption thereofl voted
in favor of a proposition authorizing the issuance of general
obligation bonds of the district in the amount of $3,375,000.00
to provide funds for certain capital purposes, and
WHEREAS, i1t 1s deemed necessary and to the best interests
of the school district, its pupils and inhabltants, that a portion
of said bonds in the sum of $1,000,000,00 be now issued and socld
to provide funds for such purposes,
NOW, THEREFORE, BE IT RESOLVED By the Board of Directors
of Iverett School District No, 2, Snohomish County, Washington,

ag follows:

Section 1. That there now be issued and sold $1,000,000,00

of general obligation bonds of the District as authorized by
the electors thereof at a speclal elsction held therelin on
November 8th, 1955, for the purpcse of providing funds for cer=
tain capit%1 expenditures as provided in Resclution No. 62 of
W

the Board GQJDirecth$ of the District adopted August 22nd, 1955,

Said bonds shall be dated April lst, 1956, shall be in
denominations of $1,000,00 each, shall be numbered Ffrom 1 to

15000, inclusive, and shall bear interest at a rate of noct to
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exceed 6% per annum, payable semi=-annually on the first day of

April and October of each year, as evidenced by coupons to be

attached to sald bonds,

Both principal and interest of sald

bonds shall be pavable in lawful money of the United States of

Americe at the Office of the Treasurer of Sndhomish County in

Everett, Washingbton, and said bonds shall mature in order of

their number aszs follows:
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Seetion 2. Bonds numbered 1 to 215 , both inclusive,

are issued without the right or option of the School District
to redeem the same prior to their respective maturity dates.
The School District reserves the right to redeem any or all of
the outstanding bonds numbered 216  to 1000, both ineclusive,

at par plus accrued interest, on April 1st, 1961, or on any

semi=annual interest payment date thereafter, in inverse numerical

4

order, highest numbers first, by giving at least thirty days?
notice of such intended redemption by publication therecofl in the
official newspaper of Snohomish County, Washingbton, such notice
to be published énce not less than thirﬁy nor more than forty
days prilor to the call date. UNotice of such intended redempitlon
shall also be given at the same time to the original purchazers
of said bonds. Interest on any bonds so called for redemption
shall cease on the date fixed for such redemption upon pavment
of the redemption price inbto the bond redemption fund.

Section 3. Said bonds shall be known as "Everett School

District N 0. 2, Snohomish County, Washington, General Obligation
Bonds, 1956%" and shall be in substantially the following form:
Nog $1,000.00

UNITED STATES OF AMERICA
STATE OF WASHINGTON

EVERETT SCHOOL DISTRICT NO., 2
SNOHOMISH COUNTY, WASHINGTION
GENERAL OBLIGATION BOND, 1986

KNOW ALI MEN BY THESE PRESENTS:

That Bverebtt School District No., 2, Snchomish County,
Washington, is justly indebted and for value recelved
herein promises to pay to bearer on the day of
s 19 __ 5 the principal sum of

ONE THOUSAND DOLLARS

with interest thereon at the rate of “% per anmin, pay-
able semi-annually on the lst day of October andcAppil of
each year, upon presentation and surrender of the abttached
interes?t coupons as they severally become due, B oth prin-
clpal and interest of this bond are payable in lawful money
of the United States of America at the office of the
Treasurer of Snchomish County 1n Everett, Washingbon.

This bond is one of an ilssue of $1,000,000,00 of general
obligation bonds of Everett School District No, 2, Sncohomish
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County, Washington, of like date and tenor, and 1s issued
for capital purpoces pursuani to an election authovizing

the same, under and in accordance with the provisions of

an act of the Legislature of the State of Washington en-
titled "Code of Public Instruction for the State of Wash-
ington" approved March 11, 1909, as amended, and resolutions
duly adopted by the Board of ulrecto s of sa id School Dis-
trict.

Said School District hereby irrevocably covenants that
it will levy taxes annuany upon all the taxable property
within said school district without limitation as to rate
or amount, in an amount sufficient to pay the pr1n010a7 and
interest of said bonds as the same shall accrue, and Tor the
prompt payment of saild principal and interest the full faith,
credit and resources of said School District are hereby
irrevocably pledged.

Bonds numbered 1 to 215, both inclusive, are issued
without the right or option of the District to redeem the
same prior to their respective maturity dates. The District
has reserved the right to redeem any or all of the outstand-
ing bonds numbered 216 to 1,000, both inclusive, at par,
plus accrued interest, on April lst, 1961, or on any semi-
annual interest payment date thereafter, in inverse numerical
order higne“t numbers first, by publishinm notice thereof once
in tne official newspaper of Snohomish County, uaohingion, not
less than thirty nor more than forty days prior fo the call
date. Interest on any bonds so called for redemption shall
cease on the date fixed for such redemption upon payment of
the redemption price into the bond redemption fund for said
bonds,

It is hereby certified that all acts, conditions and
thlngs required to be done precedent to and in the issuance
of this bond have happened, been done and performed as re-
quired by law, and that Lhe total indebtedness of the School
District, including this bond, does not exceed any constitu-
tional or statutory llﬂ*i‘tlon.
WHEREOF, Everett School District No. 2, Snohomish

TH Y NESS 1
ot on, has caused this bond to be signed by the
-
L

HITNES
County, | ashln
PresidenL of 1
G o

5 Board of Directors and attested by the
ecretary of said Board under the seal of the District and
the interest coupons atu“cnnd hereto; to be signed with the
facsimile signatures of sald of IJCluQ this  Ist day of April,
1956,

ERETT SCHOOL DISTRI
HOMISH COUNTY, WASH

President of 1its Poard of Dirtectors

%

Secretary of sald Board.

The interest coupons attached to said bonds shall be in

tantially the following form:



On the lst day of s 12, Everett
Scho o¢ District No. 2, Snohomish Gounty, Washington, will
pay to bearer at the 0ffice of the Treasurer of Snohomish
Co ;nty in Everett, Washington,/ the sum of
DOLLARS, said sum being bthe
semi-annual inberest due that date on its general obligation
- bond dated April 1 s 1906, and numbered k o

.

EVERETT SCHOOL DISTRICT NO. 2,
SNOHOMISH COUNTY, WASHINGTON

BY
3 President of 1ts Board of
ATTEST @ Directors,

Secretary of sald Board.

2aid bond shall have endorsed thereon the following cer-
tificate:

I, VERNE SIEVERS, Treasurer of Snohomish County, Washington,
do hereby certify that the within bond, being one of an
issue of %LUOO 000,00 of general Obllgaulon bonds dated
April lst, 1986, of Everett School District No., 2, Snohomish
County, Washingbon, known as "Hverett School District No. 2,
Snohomish County, Washingbon, General Obligation Bonds,
1958" has been duly registered in my office, as required

by lawy that all the signatures of the legal officers of
gaid Distriet, and that all bonds of said issus have been
aold to o

Treasurer of Snohomish County,
Washington.

Section 4, Sald bond shall be signed in the corporate

name of the School District by the President of its Board of Die
rectors and atbtbtested by the Secrebtary of sald Board under the seal
of the District, and each of the inberest coupons atbtached thereto
shall be signed with the facsimile signabtures of saild officials,

Section 5, All moneys derived from the sale of the

bonds hereby authorized shall be expended solely for the purposes
set forth in Resolution No., 62 of the Board of Dirvectors adopted
August 22, 1985, and none of saild moneys shall be used for the

replacement of eguipment or for any other than a capital purpose,



Section 6. Said School District hereby irrevocably
covenants that it will make annual levy of taxes without 1limit~
ation as to rate or amount upon all the properbty in the sald
School District subject to taxation in an amount sufficient Go
pay the interest and principal of said bonds as the same shall
accrue, and the full faith, credit and resources of sald School
District are hereby irrevacabl} pledged for the amnual levy and
collection of such taxes and the prompt payment of such principal
and interest,

Section 7. The Secretary ofksaid School Board i1s here~
by directed to deliver a certiflied copy of this resolution to the
Treasurer of Snohomish County, Washingbon, and the saild Treasurer
is hereby requested and authorligzed to advertise said bonds for
sale as hereinbefore sst forth, The officials of said Bchool
District are hereby authorized and directed to execubte the said
bonds and do all things necessary for the sale and delivery thereof
and for the proper application of the proceeds of such sales

PASSED by the Board of Directors of Everseitt School
District N o, 2, Snohomish County, Washington, at a regular meebe
ing thereof this 6%th day of February, 19586,

EVERETT SCHOOL DISTRICT NO. 2
Snohomish County, Wash;ngtonm

BY /*i?/
President of the Board of
ATTEST @ f]) Directors,
% \»LCm/xfjﬂx\eré?bgﬁﬁ’V
Secretary cﬁjsala Board
CERTIFICATE

I, OSCAR N . JOHNSON, Secretary of the Board of Directors
of BEverett School District No. 2, Snohomish Coantys Washington, do
hereby certifly that the foregoing resolution is a true and correct
copy of the resolution duly &donted by said Board of Directors
on the 6th day of February, 1956,
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